Maine Revised Statutes

Title 8: AMUSEMENTS AND SPORTS
Chapter 11: HARNESS RACING

§299. FUND TO ENCOURAGE RACING AT MAINE'S COMMERCIAL TRACKS

1. Fund created. The Fund to Encourage Racing at Maine's Commercial Tracks is established to
provide revenues to Maine's commercial tracks. The fund is a dedicated, nonlapsing fund. All revenues
deposited in the fund remain in the fund and must be disbursed in accordance with this section, except that
assessments and advances may be withdrawn in accordance with section 267-A.

[ 2007, c. 539, Pt. G 8§11 (AVD); 2007, c. 539, Pt. G 8§15 (AFF) .]

2. Distribution. On May 30th, September 30th and January 30th, all amounts credited to the fund
established by this section as of the last day of the preceding month and not distributed before that day must
be distributed to each commercial track licensed under section 271, with each track receiving that amount of
the money available for distribution determined by multiplying that amount times a fraction, the numerator
of which isthe total number of live race days conducted by the commercial track during the preceding time
period and the denominator of which isthe total number of race days conducted by all commercial tracks
licensed under section 271 during that time period. The payment in January must be adjusted so that for the
prior 3 time periods each commercial track receives that fraction of the total money distributed over the full
year from the fund established by this section, the amount determined by multiplying the total amount of
money times a fraction, the numerator of which is the number of live race days conducted by the commercial
track during the calendar year and the denominator of which is the total number of race days conducted by all
commercial tracks licensed under section 271 during that calendar year.

[ 2003, c. 687, Pt. A 84 (NEW; 2003, c. 687, Pt. B, 8§11 (AFF) .]
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